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Å Potential mining wealth in the Philippines = $840 billion or 
P47 trillion or 10 times our annual GDP

Å Globally, we rank:  

Å Third in gold

Å Fourth in copper 

Å Fifth in nickel 

Å Sixth in chromite 



1. Luzon Central Cordillera ςAu, Cu, 
Fe, Mn

2. Northern Sierra Madre ςCr, Ni, Cu

3. ZambalesςCr, Ni, Co, Pt, Cu, Au

4. Vizcaya-Aurora ςCu,  Au

5. Bicol ςAu, Fe, Cu

6. Southern TagalogςCu, Au, Ni, Co

7. Central VisayasςCu, Au, Mn

8. Samar-Eastern Mindanao ςAu, Cu, 
Fe, Cr, Ni, Co, Pt, Mn

9. North Central Mindanao ςCr, Cu, Au

10. ZamboangaPeninsula ςAu, Cu, Cr, 
Fe

11. Southern Mindanao ςCu, Au

12. Palawan ςCr, Ni, Co, Pt, Au, Rare 
Earth Elements

Potential Areas and Deposits
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Great Prospectivity



Great Prospectivity

High-Potential

Approximately 2% currently 
covered by mining 
contracts/permits

Mineral Land Distribution
(As % of Total Philippine Land Area)

Land Area: 30 million hectares



Source : MGB/DENR
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Å8.03 billion tons of copper

Å4.91 billion tons of gold

Å0.81 billion tons of nickel

Å480.26 million tons of iron

Å39.66 million tons of chromite

Å433.88 million tons of aluminum

Source : MGB/DENR

PhilippineMetallic Mineral 
Resources and Reserves 
Summary



Á Location

Á Major center of trade & 
commerce

Á Main gateway to major 
mineral markets

Strategic Location



Á Highly educated and 
experienced mining 
managers and workforce

Á Strong demand in Filipino  
geologists and mining 
professionals in country 
and mining areas abroad

Á Innate cultural trait of 
dedicated service

Human Resource



ConduciveLegal System and ClearPolicy Environment

Á Philippine Mining Act of 1995 has support of all branches of 
government

ÁCongress passed the Philippine Mining Act

ÁSupreme Court upheld the constitutionality of the 
Philippine Mining Act



ÅOperating metallic mines = 27                                   
Nickel processing plant = 1                                         
Copper Smelter = 1                                                           
Gold refinery = 1

ÅApproved/registered tenements = 682 (FTAA, 
MPSA, EP, IP and MPP)

ÅSome 2,717 mining applications under process



MINERAL COMMODITY Unit
Used

Jan-Jun, 2011 CY 2010

Quantity Value Quantity Value

PRECIOUS METALS 43,143,430,273 71,698,391,862

Gold KGS. 21,397 42,176,598,466 40,847 70,508,198,235

Silver KGS. 21,687 966,831,807 41,004 1,190,193,627

BASE METALS 20,781,751,694 39,389,031,066

Copper Concentrate DMT 122,511 9,194,752,038 236,814 15,775,710,591

Copper Metal Equivalent MT 30,759 58,412

Nickel Concentrate DMT 18,419 5,778,744,000 33,539 9,795,473,000

Nickel Content of Concentrate MT 10,734 19,312

Nickel Direct Shipping Ore DMT 5,200,115 5,366,670,504 13,172,543 13,198,076,764

Nickel Content of Ore MT 58,374 153,679

Metallurgical Chromite DMT 6,360 42,638,557 14,807 117,135,758

Zinc DMT 15,413 398,946,595 19,819 502,634,953

63,925,181,967 111,087,422,928



PROJECT NAME TOTAL
(2004-2010)

TOTALDISCLOSED 
PROJECT COST

(up to 2016)

in million US$

A.Operating/Expansion Stage 2,204.07 2,305.66

PRIORITY MINERAL DEVELOPMENT PROJECTS

B. Construction and Development Stage 1,010.64 2,014.86

C. Feasibility/Financing Stage 548.46 12,478.05

D. Advanced Exploration Stage 15.63 1,343.63

PMO PRIORITYMINERAL 
DEVELOPMENT PROJECTS

4.79 315.79

PRIORITY EXPLORATION PROJECTS 48.11 59.80

GRANDTOTAL 3,831.70 18,517.79



Å1970s: minerals accounted for about 1/5 of Ph 
ÅØÐÏÒÔÓȠ ÁÔ ÉÔÓ ÐÅÁËȟ ÃÏÎÔÒÉÂÕÔÅÄ ΨΪϻ ÔÏ 0ÈȭÓ ÔÏÔÁÌ 
exports. 

Å2010 Mining Growth Rate: 12.1%

Å2010 Mineral Exports grew by 27%



ÅIn 1Q 2011, Mining accounted for 4.3% of total
exports (US $513M)

ÅIn 2H 2011, Mining helped boost economy amidst
global downturn; Gross Production Value up from
P48.73B to P63.92B

ÅExpected investments from 2011 to 2016 = 

US $14B to $20B



ÁȰ"ÕÆÆÅÔȱ ÏÆ ÐÒÏÊÅÃÔÓ ÉÎ ÖÁÒÉÏÕÓ ÓÔÁÇÅÓ ÏÆ ÍÉÎÉÎÇ ÉÎ 
gold, copper, nickel, iron ore, manganese and 
chromite

ÁMining Regime that allows 100% foreign ownership 
thru FTAA or 60%/40% sharing thru MPSA

Á'ÏÖȭÔ ÒÅÃÏÇÎÉÔÉÏÎ ÏÆ -ÉÎÉÎÇ ÁÓ ÐÒÉÏÒÉÔÙ ÇÒÏ×ÔÈ ÓÅÃÔÏÒ 
in national economic agenda

ÁPackage of investment incentives under the 
Investments Priority Plan 2011

ÁStreamlined Permitting process (EP- 10 weeks;  MPSA 
ɀ10 weeks )



ÁPolicy Reform of cleansing unworked mining permits, 
allowing new opportunities for serious mining players

ÁBusiness environment characterized by strong 
confidence and optimism in new administration of 
H.E. President Aquino

Á Vibrant mining sector evidenced by  active trading of 
mining shares in stock market

Á Successful IPOs by mining companies



AUXILIARY MINING RIGHTS 

ÁTimber Rights
ÁWater Rights
Á Right to Possess Explosives
ÁEasement Rights
ÁEntry into Private Lands and Concession Areas
ÁGuarantee against TROsand preliminary injunctions 

(for government projects, under Presidential Decree No. 
1818)



ATTRACTIVE AND COMPETITIVE FISCAL REGIME

Á100% foreign ownership and capital investment thru 
FTAA

ÁRecovery of pre-operating expenses for FTAA 
contractors

ÁA competitive schedule of taxes and fees
ÁFiscal Incentives



Á Largest copper mine in Philippines 
with over 3.5 M tonnescontained 
copper

Á In top 10 producers in Asia
Á Cost efficient operations with copper 

expansion opportunities at minimal 
cost

Á Carmen deposits mined over 40 
years, shut down in 1993 and rehab 
2007 to 2008 at US$200M

Á Long life production asset-over 30 
years

Atlas ConsolidatedMining &
$ÅÖȬÔCorp. (Carmen Copper)



Atlas Consolidated
Mining & $ÅÖȬÔCorp.





Á One of largest and most profitable 
copper producer in Philippines

Á Padcalmine is  low grade copper 
mine of 0.21% Cu and 0.55g/t Au

Á First underground block cave mine in 
Philippines

Á ISO 14001 Certified for 
Environmental Mgmt System since 
2002

Á 2010 Performance:  Milled 9.360M 
M/T, generating 35.M lbsCu, 133,516 
ozAu and 131,848 ozAg

Á 2010 Gross Revenue: US$295M; Net 
Revenue US$92M

Philex Mining Corporation

(PadcalMine)



Philex Mining Corporation



Lepanto Consolidated 
Mining Co.

Á Oldest and premier gold mining 
company in the Philippines

Á Victoria Copper Project (until 1996); 
Victoria Gold Project (from 1997 
onwards)

Á Forged an agreement with Gold 
Fields Switzerland Holding AG for its 
Far South East porphyry copper 
deposit in Mankayan

Á Has the largest Carbon-In-Pulp (CIP) 
plant in the Philippines

Ore 
Reserve

Category Tonnes
Mt

g/t 
Au

% Cu M Oz. Au M lb Cu

Victoria Proved 2.23 4.83 - 0.346 -

Probable 0.64 4.01 - 0.083 -

Sub-Total 2.87 4.64 - 0.429 -

Teresa Proved 0.10 4.37 - 0.014 -

Probable 0.03 4.06 - 0.004 -

Sub-Total 0.13 4.30 - 0.018 -

Total 3.00 4.63 - 0.447 -

Enargite Proved 4.06 2.28 1.548 0.298 138.45

Probable 3.11 2.72 1.642 0.273 112.66

Total 7.17 2.47 1.589 0.570 251.11

GRANDTOTAL 10.17 3.11 1.589 1.017 251.11

Ore Reserve of Victoria/Teresa & Enargite



Lepanto Consolidated Mining Co.



Á Largest and most profitable nickel 
mining company in the Philippines 
and in top 10 nickel producers in Asia

Á Formed in 2006 to consolidate 
ownership of four nickel mining 
companies

Á Interests in four operating mines (Rio 
Tuba, Taganito, Cagdianao, Hinatuan) 
and in 20,000 tonneCoral Bay HPAL 
facility

Á JV on 30,000 tonneUS$1.3 BTaganito
HPAL facility with SMMC of Japan 
with initia investment of US$547M

Nickel AsiaCorporation



Nickel AsiaCorporation



Á A pioneering venture of the oldest 
mining company in the Philippines 
ÁÎÄ !ÓÉÁȭÓ ÂÉÇÇÅÓÔ ÐÒÉÍÁÒÙ ÇÏÌÄ 
producer at 200,000 oz per year in the 
1980s

Á Medium sized project involving 
recovery of gold from mill tailings 
with grades of only 0.69 g/t.

Á First commercial tailings recovery 
project in the country with 
throughput capacity of5,000 tons per 
day using latest processing 
technique.

Á Some184,300 oz of gold will be 
recovered over 10 years

Á Investment required: US$15M

TAILINGS 
POND

TONNAGE GRADE    
(gAu/MT)(MT)

I 4,649,483 0.87

II 6,266,130 0.56

III 5,787,142 0.56

TOTAL/AVE. 16,702,755 0.69

TAILINGS RESOURCE

BenguetCorporation
(BalatocTailingsProject)



Nickel AsiaCorporation
BenguetCorporation



Á Largest operating gold project in the 
Philippines

Á Former Atlas Group mine, operated 
ΧΪ ÙÅÁÒÓȟ ÃÌÏÓÅÄ ÍÉÄ ίΦȭÓ

Á Re-opened in 2007 by CGA; first gold 
pour in May 2009

Á Dec. quarter 2010 performance: 
Milled 1.54M M/T; Total Production 
50,330 oz Au at 1.21 g/t; Total Sales 
US$68.5M

Á Very good exploration materials for 
potential expansion

Filminera/CGA Mining
(Masbate Gold Project)



Á Potential as largest mine in 
Philippines and 5th largest copper 
mine in the world

Á First approved FTAA and considered 
one of the new generation resource 
finds in the 1990s

Á Capital investment US$5.2B
Á Est. resource 2.4B mt at grade 0.6% 

Cu and 0.2 gt Au 
Á Under Exploration stage
Á Joint Venture with Xstrata

Sagittarius Mines, Inc.
(Tampakan Copper-Gold)



Project Name Company Name Location Commodity

Acoje Nickel 

Project ENK plc Zambales Nickel

Hallmark Project

Asiaticus

Management 

Corp.

Mati, Davao 

Oriental

Nickel

Mogpog Porphyry 

Copper Project

Consolidated 

Mines, Inc.

Mogpog, 

Marinduque

Copper, Gold, 

Silver, 

Molybdenum


