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China National Heavy Machinery Corporation (CHMC), the third largest 
contractor of power projects and one of the top construction engineering 
companies in China, is looking at opportunities in the infrastructure sector 
in the Philippines. 

CHMC has tapped First Metro Investment Corporation, the investment 
banking arm of the Metrobank Group, as its exclusive consultant in the 
Philippines. First Metro will provide advisory services in relation to project 
developers, potential partners, and other relevant information that can 
assist CHMC in its business development activities in the country.

According to First Metro, CHMC aims to tap and secure projects 
in the country’s infrastructure sector, including the areas of power, 
transportation, water supply and sewage, metallurgy, and cement. 

Under the agreement signed by CHMC president Xiao Ping and First 
Metro president Rabboni Francis Arjonillo, First Metro will assist CHMC 
in contacting local government authorities to get the plan and policy 
of the Philippine government; render general advice regarding local 
business landscape, laws, commercial issues, and regulations; and provide  
assistance in referring technical specialists and advisors on legal, taxation, 
insurance, accounting, regulatory, and strategic matters concerning the 
projects chosen by CHMC. 

First Metro intends to create business partnerships, spearheaded by its 
newly established International Desk. “We see a lot of potential projects 

China company taps First Metro 
as partner for Philippine infrastructure projects

In photo during the signing ceremony at the Grand Hyatt Manila in Bonifacio 
Global City are (L-R, seated) First Metro senior executive vice president Jose 
Pacifico Marcelo, First  Metro president Rabboni Francis Arjonillo, CHMC 
president  Xiao Ping, CHMC regional manager Sophia Nan, (L-R, standing) 
First Metro first vice president Charles Ian Salvador, CHMC general manager 
Zhang Fei, and CHMC deputy manager Jiang Yongchun.

where we can work together and bring about the innovation 
and development needed in boosting our country’s growth,” 
said International Desk head Charles Ian Salvador. 

The International Desk was set up in line with First Metro’s      
strategy to spot opportunities, forge alliances, and create 
business linkages with other countries, with the support of its 
parent bank, Metrobank.  

First Metro Group wins PDS Awards

First Metro and its stockbrokerage arm First Metro Securities 
Brokerage Corporation (FirstMetroSec) have reaped awards at 
the 2018 PDS Annual Awards. 

First Metro bagged the Top Corporate Securities Market 
Maker and ranked 3rd in both the Top 5 Fixed Income 
Brokering Participant and Top 5 Fixed Income Dealing 
Participant, while FirstMetroSec got the 4th spot in the Top 5 
Depository Brokering Participant. 

The prestigious award recognizes members of the investment 
community and market stakeholders that exhibit outstanding 
performance, leadership, innovation, and contributions to the 
robustness of the domestic capital markets.  

In photo during the awarding ceremony are (L-R) First Metro manager Lynsette Lo, senior 
manager Bernice Joyce Nobleza, vice president David Ignacio Estacio, vice president 
Annagraziela Banaad, first vice president Lalaine De Guzman, assistant vice president      
Ina Pacheco, senior manager Rhoderick Ratio, senior manager Jose Ramon Canillas, and 
vice president Peter Anthony Bautista.  
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DEALS FOR THE QUARTER

First Metro receives Best Bond Deal for           
Retail Investors award for RTB 19

The Bureau of the Treasury’s (BTr) P181 billion Retail Treasury 
Bond (RTB) issuance won the Best Bond Deal for Retail Investors in 
Southeast Asia at the Best Deal & Solution Awards 2017 of regional 
investment magazine Alpha Southeast Asia. First Metro was one 
of the joint lead issue managers of the RTB Tranche 19, which was 
issued in April last year. The strong demand for RTBs, which was 16 
times oversubscribed, led the BTr to award P70 billion during the 
auction and P111 billion via a public offering, surpassing six times  
the initial issue size of P30 billion.   

In photo during the awarding ceremony are (L-R) First Metro vice 
president Maria Teresa de Vera, first vice president Lalaine De Guzman, 
and Alpha Southeast Asia publisher & CEO Siddiq Bazarwala.
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First Metro was tapped as joint mandated lead arranger and 
bookrunner for the P7.5 billion term loan facility of Megawide 
GMR Construction JV, Inc., the joint venture between Megawide 
Construction Corporation and GMR Group of India. 

The Megawide-GMR consortium will use the term loan facility to 
finance the construction of the new terminal building of the Clark 
International Airport in Mabalacat, Pampanga. 

The new 101,977-square meter terminal would increase Clark 
International Airport’s capacity from the present 4.2 million to   
12 million passengers per annum by 2020. The bulk of passengers 

First Metro is mandated lead arranger for Megawide-GMR’s P7.5 billion term loan facility

arriving at and departing from the Ninoy Aquino International 
Airport in Manila are expected to be reduced as some flights will be 
directed to Clark upon the completion of the expansion project.

The Clark International Airport terminal building is the second   
joint venture airport construction project in the Philippines  
between Megawide and the GMR Group. In 2014, the Megawide-
GMR consortium won the governments’ public-private parnership 
bid for the expansion, as well as operations and maintenance  
of the country’s second busiest gateway, the Mactan-Cebu 
International Airport.   

SMC sells P20 billion fixed rate bonds

San Miguel Corporation (SMC) raised P20 billion from its 
sale of fixed rate bonds, representing the third tranche of the 
conglomerate’s P60 billion shelf registration. First Metro was one of 
the joint lead underwriters and bookrunners for the offering. 

SMC will use the proceeds from the fund raising activity  to 
refinance its existing US dollar-denominated obligations and/or 
for existing businesses’ generation funding requirements. These 
existing businesses include SMC Global Power Holdings Corp.,    
San Miguel Holdings Corp., and San Miguel Properties, Inc. 

SMC, one of the country’s biggest conglomerates, has business 
interests in food and beverage, infrastructure, power, and banking, 
among others.  SMC listing ceremony at the Philippine Dealing & Exchange Corporation
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AROUND THE METRO

FirstMetroSec inaugurates investment hub

In photo during the launch are (L-R) Fr. Rannie Geraldino, 
FirstMetroSec president Gonzalo Ordoñez, and 
FirstMetroSec chairman Rabboni Francis Arjonillo.

FirstMetroSec recently inaugurated the First Metro Investment Hub, a learning 
center for beginner and expert investors alike. 

The hub was established in line with FirstMetroSec’s advocacy to promote 
financial education and improve financial literacy in the country. FirstMetroSec 
has long been advocating financial literacy and is committed to continue to 
invest in various financial literacy programs and activities to help Filipinos take 
control of their finances. 

The investment hub will be a venue for their regular seminars such as the Basic 
Education for Stock Trading (BEST) for beginners, the Guided Investor Fearless 
Trader (GIFT) for intermediate investors as well as seminars on mutual funds. 
FirstMetroSec has been conducting these seminars and other related topics in 
different locations nationwide. Once fully operational, investment professionals 
and advisors will also be available at the hub to provide financial guidance and 
investment solutions to anyone interested in investing in the financial markets. 

The First Metro Investment Hub is located at Ayala Tower One & Exchange Plaza, 
Ayala Ave. corner Paseo de Roxas, Makati City.  

FAMI reopens the First Metro Investors Center in Binondo

In photo leading the ceremonial ribbon cutting are (L-R) FAMI president 
Augusto Cosio, Jr., First Metro chairman Francisco Sebastian, and      
First Metro president Rabboni Francis Arjonillo.

FAMI has formally reopened to the public the First Metro Investors Center 
in a new location in Binondo, Manila. From its former office at Wellington 
Building, the Investors Center is now at the second floor of Lucky 
Chinatown Mall. 

FAMI president Augusto Cosio, Jr. said, “Binondo shopping centers are 
some of the main attractions in the City of Manila. By moving our Investors 
Center to Lucky Chinatown Mall, we are able to present investing as an 
alternative to spending; an even far superior choice as it can give shoppers 
substantial returns in the future. It doesn’t matter how experienced you 
are to investing, our new office is now your go-to place for professional 
advice and guidance on various investment products and solutions, 
as well as information on and insights into the current and projected                     
market conditions.”  

FAMI feels constructive about the equities market

First Metro Asset Management, Inc. (FAMI),  
the fund management subsidiary of
First Metro, advises investors to see 
opportunities in the equities market in spite 
of its recent slowdown.

Speaking at the BusinessWorld Stock Market 
Roundtable, FAMI president Augusto 
Cosio, Jr. shared why he maintains a positive 
outlook for the Philippine stock market 
despite the high inflation and a weaker peso. 

Cosio said, “I feel constructive about the 
market. I feel that there are opportunities      
in there.”

According to Cosio, although the Tax Reform 
for Acceleration and Inclusion (TRAIN) Law 
has an inflationary effect, increasing the price 

of oil and other goods and services, it can 
be a boon to certain industries, such as the 
banking sector.

He explained, “The sector stands to gain 
because the higher take-home pay of income 
workers would directly increase the banks’ 
CASA (current account, savings account) 
balance. The sector as a whole will definitely 
grow, even if banks don’t do anything. And 
the potential interest rate hikes due to higher 
prices can also benefit banks. How? The 
higher short-term rates can increase banks’ 
net interest margins.” 

Cosio also advised investors not to put all 
hopes in one or two stocks. He said, “Find the 
right mix, be wise in your selection. You have 
to make yourself a basket.”  FAMI president Augusto Cosio, Jr.



FIRST METRO IN ACTION

Bigay Liwanag
March 26, 2018 | Bacood Elementary School, Sta. Mesa, Manila

Economic & Capital Markets Briefing
March 1-2, 2018 | Marco Polo Davao & Marco Polo Plaza Cebu

Metrobank National Convention
February 10, 2018 | Marriott Hotel Manila

PSE Bull Run & Manila Tytana Colleges Founder’s Run 
January 14 & February 10, 2018 | Bonifacio Global City & Macapagal Boulevard

CAPITAL NOTES is the official newsletter of 
First Metro Investment Corporation published quarterly.

45th Floor, GT Tower International, Ayala Ave. 
cor. H.V. Dela Costa St., Makati City

Tel: +632 858 7900 | Fax: +632 840 3706 | Email: corpcom@firstmetro.com.ph
www.firstmetro.com.ph

We want to hear from you.
Please let us know your comments or concerns.

Tel: +632 556 6709 | +632 511 0795 
Email: customer.care.desk@firstmetro.com.ph


