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NLEX Corporation lists P6 billion fixed rate bonds
FAMI inaugurates new First Metro Investors Center in Cebu

Use of technology in investing still eludes millennials

First Metro wins Best Equity and Best M&A House awards

In photo during the awarding ceremony are (L-R) First Metro president Rabboni 
Francis Arjonillo, First Metro first vice president Abigail Magpayo, Alpha 
Southeast Asia publisher & CEO Siddiq Bazarwala, and First Metro first vice 
president Maria Teresa de Vera.

First Metro has been named the Philippines’ Best Equity House 
and, for the second consecutive year, the Best M&A House by 
regional investment magazine Alpha Southeast Asia at its 12th 
Annual Best Financial Institution Awards. During the awards 
covered period, First Metro participated in 60% of the total 
publicly listed capital markets transaction in the Philippines,  
raising P293.82 billion for the public and private sectors. 

In the equity space, First Metro completed two stock rights 
offerings (SRO), including the landmark P60 billion SRO of its parent 
company, Metrobank, where it acted as joint global coordinator, 
joint bookrunner, issue manager, and domestic lead underwriter.               
It also acted as joint lead underwriter in the P2.90 billion SRO of the 
Philippine Stock Exchange, Inc.

In its August/September 2018 issue, Alpha Southeast Asia said, 
“First Metro has one of the most powerful equity market distribution 
platforms in the Philippines today... With the Philippines firmly back 
on the radar of international investors and the PSE rising year-on-
year, economic fundamentals remain strong despite the current 
market upheaval globally. Given such, the leading equity house 
is likely to maintain its market share which is so far showing no 
signs of slowing down, much to the disappointment of its closest 
competitors in the country.”

In mergers and acquisitions (M&A), First Metro served as buy-side 
financial advisor of Metrobank’s acquisition of up to 40% stake 
equivalent to P14.8 billion in Metrobank Card Corporation, the 
country’s leading provider of credit cards. 

In the same magazine issue, Alpha Southeast Asia said, “Not only 
is the investment bank [First Metro] a powerful force in equity and 
debt offering, M&A advisory remains a critical niche expertise that 
appears too strong to beat. Given how it excels in the Philippines, 
the leading M&A house no doubt has the most powerful all 
round platform regardless of who it represents i.e. buyer, seller or 
even  the minority shareholders in between, in [the] Philippines                       
or overseas.”  

First Metro is sole arranger for Toyota Financial Services’ fixed rate notes

First Metro successfully arranged the P2.5 billion fixed rate notes 
issuance of Toyota Financial Services Philippines Corporation 
(TFSPH), a financing and leasing service provider for Toyota 
customers and dealers. Proceeds of the fund-raising activity will be 
used as working capital and for general corporate purposes.

The notes issuance expands TFSPH’s sources of funding while 
allowing it to manage its funding risks. This enables TFSPH to 
continue providing flexible and affordable vehicle financing to     
its customers.

Issued with tenors of 18 and 24 months, the notes proved to 
be attractive to institutional investors who want to stave off the 
risks of market volatility and rising inflation. First Metro first vice 
president and division head of Coverage & Origination III Maria 
Teresa de Vera said, “This is the third issuance of TFSPH and we 
are pleased that the market continues to be receptive to the notes.  

We believe that timing was critical which took into account clear 
market for instruments of this tenor.”

TFSPH is part of Toyota’s network of sales finance companies under
Toyota Financial Services Corporation that operates in over 35
countries worldwide. In line with Toyota Motor Corporation’s global
objectives, it supports Toyota sales in the Philippines through auto
loans, finance lease, fleet financing, and other financing schemes.   
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FIRST METRO IN FOCUS

FAMI inaugurates new First Metro Investors Center in Cebu

First Metro Asset Management, Inc. (FAMI), the fund management 
subsidiary of First Metro, has formally opened to the public the new 
First Metro Investors Center in Cebu City. From its former location 
on Osmeña Boulevard, the Investors Center is now at Level 1 eBloc 
4 Building at Cebu IT Park.

FAMI president Karen Roa said, “Our new home at Cebu IT Park 
brings investing closer to the public, especially to those working 
in the IT-BPO sector. As their new neighbor, we hope they take 
advantage of the various financial and investment literacy programs 
and activities we offer.”

With offices in key cities in the country, the First Metro Investors 
Center was established in line with the First Metro Group’s advocacy 

to promote financial education and improve investment literacy 
in the Philippines. “Our main objective is to transform Filipinos 
from being mere savers into intelligent investors. That is why we’ve 
transferred several of our offices to strategic locations, so more 
people can gain access to our services,” Roa said.

Early this year, FAMI moved its Binondo, Manila office from 
Wellington Building in Plaza Lorenzo Ruiz to the popular shopping 
center, Lucky Chinatown Mall. “The idea behind our moving to 
Lucky Chinatown Mall was to present investing as an alternative 
to spending; an even far superior choice as it gives shoppers 
substantial returns in the future. Here in Cebu we aim to help 
educate millennials, who dominate the IT-BPO workforce, about 
financial and investment literacy.”

Roa added, “Millennials wish to have financial independence at an 
early age but often hesitate to invest because of lack of information. 
Now that we are closer to them, we hope that they visit us, so they 
can get professional advice and guidance on various investment 
products and solutions, as well as information on and insights into 
the current and projected market conditions.”

FAMI manages several mutual funds: Save & Learn Equity Fund, 
Save & Learn Fixed Income Fund, Save & Learn Balanced Fund, 
Save & Learn Dollar Bond Fund, and One Wealthy Nation Fund. It is 
also the fund manager of the country’s first exchange-traded fund, 
the First Metro Philippine Equity Exchange-Traded Fund, which is a 
stock and a mutual fund rolled into one, tracking the performance 
of the Philippine Stock Exchange index (PSEi). In April this year, 
FAMI launched its second passively-managed fund, the First Metro 
Consumer Fund on MSCI Philippines IMI, which aims to give 
superior returns brought about by the robust Filipino household 
expenditure pattern.  

In photo during the inauguration are First Metro president Rabboni Francis 
Arjonillo, former FAMI president Augusto Cosio, Jr., and new FAMI president 
Karen Liza Roa together with other First Metro Group officers and guests.

NLEX Corporation lists P6 billion fixed rate bonds

In photo during the listing ceremony are First Metro president Rabboni Francis 
Arjonillo, BDO Capital president Eduardo Francisco, Metro Pacific Tollways 
Corp. SVP & CFO Christopher Lizo, NLEX Corp. president & CEO Rodrigo 
Franco, NLEX Corp. CFO Maria Theresa Wells, PDS Group president Cesar 
Crisol, and PDEx Corp. president & COO Antonino Nakpil.

NLEX Corporation raised P6 billion from the sale of 7- and 
10-year fixed rate bonds, representing the initial tranche of 
the company’s P25 billion bonds under the three-year shelf 
registration program approved by the Securities and Exchange 
Commission (SEC). First Metro acted as one of the joint lead 
underwriters for the offering.

Proceeds from the bond issuance will partially fund the 
construction of the R-10 Section Project, a 2.6-kilometer 
elevated toll road that will extend the C-3 Road exit ramp of 
Segment 10 to R-10 Road near the Port Area. The project, which 
is expected to be completed by the fourth quarter of 2019, will 
provide an alternative route to motorists who are affected by 
the worsening traffic condition in the Port Area.

NLEX Corporation is the builder-concessionaire and operator 
of two major expressways that link Metro Manila to North and 
Central Luzon: the North Luzon Expressway and the Subic-Clark-
Tarlac Expressway. It is a subsidiary of Metro Pacific Tollways 
Corporation, the toll road development arm of Metro Pacific 
Investments Corporation.

“We are pleased to offer to our public investors the 
opportunity not only to invest in safe and good-yielding 
public bond instruments but also to participate in financing 
transactions that contribute to nation building. That’s our 
modest contribution to the development of the capital 
markets. We believe the time for infrastructure bonds has 
arrived and this issue is a testament of that.”
- Rodrigo Franco
   President & CEO
   NLEX Corporation
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AROUND THE METRO

Use of technology in investing still eludes millennials

FirstMetroSec Business Development head Andro Leo Beltran tells millennials to 
maximize their use of technology to include growing their investments.

“Digital natives” is a term attributed to millennials, because using 
technology for them is said to be innate. Or so we thought.

According to the latest Annual Labor and Employment Estimates 
of the Philippine Statistics Authority, millennials make up 45.1% 
of the total Philippine workforce, making them the largest group 
among the three generations. However, compared to baby 
boomers and Gen X, millennials somewhat lag behind in terms of 
financial standing. First Metro Securities Brokerage Corporation 
(FirstMetroSec), the stockbrokerage arm of the Metrobank Group, 
estimates that less than 10% have an investment or savings in some 
way or form. 

According to data, less than 1% of Filipinos are invested in 
the stock market. Beltran said, “Although it is where one can 
significantly grow his money, we noticed that millennials tend to 
be apprehensive due to unfamiliarity, confusion, and intimidation. 
We think this shouldn’t be the case, especially now that technology 
has already made stock market investing a lot easier and intuitive, 
especially for the tech-savvy millennials.”

Tools of the trade
Beltran finds it paradoxical that the supposed digital natives 
themselves have fears about stock market investing. “If they can 
figure out how to shop or sell pre-owned items online without the 
help of a manual, they can surely handle an online trading platform. 
The concept is pretty much similar: choose from a catalog the item 
(or from the listed securities the stock) you want to purchase; fund 
your shopping (or online trading) account; buy (or place a bid); and 
wait for the item to be delivered to your doorstep in 2-3 days (or 
wait for someone to sell the stock).”

Beltran added that just like online shopping, investors have to do 
their research. If they read reviews or compare prices before buying 
items online, they have to apply the same due diligence when they 
invest in stocks lest they find themselves losing the value of their 
investment. Although stock investing has many benefits such as 
high returns, income from dividend, and liquidity, there are also 
corresponding risks that may be due to market volatility and wrong 
stock picks among others.

“That is why it’s crucial you keep yourselves abreast of what’s 
happening to the market and the company you wish to invest in. 
Most online trading accounts give investors access to their research 
and publications. They are there to guide you in making a smart 
investment decision,” Beltran said.

Time to take stock
Beltran admonished millennials to stop saying they have no time 
to trade stocks. “That is becoming an excuse. Data on Filipinos’ 
internet usage suggest otherwise.” Global Web Index says that 
Filipinos are connected to the web over 5 hours daily, with nearly 4 
hours spent on social media sites. 

The BEST GIFT
Beltran said, “If you’re still apprehensive, you can always get 
guidance from experts. Don’t be paralyzed by fear of the market. 
You are bound to lose more in the end if you don’t act. If you’re on 
Facebook, Twitter, LinkedIn or Instagram, connect with investing 
influencers. A lot of them are more than willing to give assistance to 
those who are really interested.”

Beltran added that millennials should maximize their use of 
technology to include starting or growing their investments. They 
can start by checking the websites of the Philippine Stock Exchange 
and some financial institutions for the schedules of their seminars 
or webinars, which are often offered for free.  
 
To help raise awareness about online stock trading, FirstMetroSec 
regularly conducts seminars, which are divided into two: Basic 
Education on Stock Trading (BEST), which tackles basic stock 
market information, and Guided Investor, Fearless Trader (GIFT) 
for individuals already invested in the market and with in-depth 
understanding of market valuations and technical analysis.   

“Millennials in general have a lot of financial aspirations. 
Often you’d hear that they desire to gain financial 
independence by the time they reach 40, some to even 
as early as 30. The wish list often includes being able 
to travel the world, spend worry-free, and enjoy more-
than-average standard of living for themselves and their 
family. But a great majority have no clear strategy on 
how to achieve this. And if ever they do, they tend to 
go conservative, not maximizing the opportunities and 
resources available to them.”
- Andro Leo Beltran
   Business Development Head
   FirstMetroSec “We’re not saying social media is bad. In fact, it 

can even help you get started into investing in the 
stock market. There are online communities that 
promote healthy exchange of ideas and knowledge 
about investing. What we’re advocating is a more 
balanced and purposeful use of your time online. 
You only need 10 minutes on average to trade 
stocks, so it’s really not time-consuming. You can 
even use your smartphones. Online stockbrokers, 
like FirstMetroSec, have a mobile app version 
of their online trading platform. You can trade 
wherever you are.”



FIRST METRO IN ACTION

CAPITAL NOTES is the official newsletter of 
First Metro Investment Corporation published quarterly.

45th Floor, GT Tower International, Ayala Ave. 
cor. H.V. Dela Costa St., Makati City

Tel: +632 858 7900 | Fax: +632 840 3706 | Email: corpcom@firstmetro.com.ph
www.firstmetro.com.ph
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Values Exemplar Program
September 17, 2018 | GT Tower International

Midyear Economic & Capital Markets Briefing
August 3 & 31, 2018 | Marco Polo Davao & Marco Polo Plaza Cebu

Bigay Liwanag & National Teachers’ Month Celebration 
September 18, 2018 | Margarita Roxas de Ayala Elementary School

First Metro Anniversary Celebration
September 16, 2018 | Makati (Sports) Club


