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First Metro wins Asiamoney’s Best Corporate & Investment Bank 
and Alpha Southeast Asia’s Best Equity House

At the awarding ceremony for the Best Corporate & 
Investment Bank are (L-R) First Metro vice president John 
Wesley Peralta, president Rabboni Francis Arjonillo, 
and executive vice president Daniel Camacho.

First Metro first vice president Abigail 
Magpayo (right) receives the Best Equity 
House award from Alpha Southeast Asia 
CEO & Publisher Siddiq Bazarwala.

First Metro Investment Corporation, the investment 
banking arm of the Metrobank Group, recently received 
the Best Corporate & Investment Bank in the Philippines 
award from international financial publication Asiamoney 
and the Best Equity House award from regional 
investment magazine Alpha Southeast Asia. 

First Metro was cited for its innovation in the capital 
markets and timely execution of deals, which were 
highlighted by a couple of transactions during the awards 
coverage period. First Metro was the sole arranger for 
ÆON Credit Service (Philippines), Inc.’s P1 billion fixed 
rate corporate notes, a landmark transaction in the 
capital markets. It is the first issuance in the Philippines 
under the ASEAN+3 Multi-Currency Bond Issuance 
Framework (AMBIF) and the first fully-guaranteed debt 
facility of the Credit Guarantee and Investment Facility 
(CGIF) in the country. 

First Metro was also the sole issue manager, bookrunner, 
and lead underwriter for PSBank’s P8 billion stock 
rights offering (SRO), the only purely domestic equity 
transaction for the period.  
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First Metro spearheads Axelum’s IPO

First Metro brought to the equities capital market Axelum 
Resources Corp., a leading manufacturer and exporter of high 
quality coconut products.

The P4 billion Axelum IPO, a purely domestic offering, was the first 
to list on the main board of the Philippine Stock Exchange (PSE) 
since March 2018.  

Axelum chairman Romeo Chan said, “We are pleased with the 
result of the IPO and the subscription we received from a number 
of funds, both domestic and overseas as well as individual 
investors. It’s very encouraging to see that investors remain 
optimistic and gave their vote of confidence in Axelum.”

Despite global concerns that continue to weigh down the local 
equities market, the IPO attracted a broad spectrum of investors, 
from retail to pension and retirement funds, insurance companies, 
trust funds, banks and a number of private corporations, as well as 
foreign funds.

“We have already put up the necessary infrastructure to grow our 
business and with this IPO, we are confident that we are in a better 
position to pursue our expansion plans and capture the increasing 
demand for high value coconut products,” said Mr. Chan.

(continued  on page 3)
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Deals for the Quarter

ÆON Credit wins IHAP’s Best Fixed Income Deal

ÆON Credit’s P1 billion fixed rate corporate notes received another recognition - this time 
as Best Fixed Income Deal (Small-Mid Cap) at the IHAP (Investment House Association of the 
Philippines) Awards 2019.

This landmark transaction, solely arranged by First Metro, plays a key role in fine-tuning the 
implementation of a multi-currency bond framework in the Philippines. It sets the foundation 
for issuers to tap investors and foreign currencies across ASEAN+3 countries, and allows 
investors to participate in intraregional bonds and notes issuances.

First Metro president Rabboni Francis Arjonillo said, “This trailblaizing transaction is a 
testament to First Metro’s relentless pursuit to develop the Philippine capital markets. Not 
only were we able to bring another new name like ÆON Credit to the capital markets, we are 
optimistic that this notes facility will pave the way for similar bond issues and encourage local 
issuers, particularly those looking to expand their regional presence, to tap the ASEAN+3 
capital markets.”

Early this year, the ÆON Credit deal also bagged the Best Benchmark Bond Deal from Alpha 
Southeast Asia and a special citation at the PDS Awards.  

Axelum listing ceremony

First Metro spearheads Axelum’s IPO
(continued from page 1)

First Metro was the sole issue manager, bookrunner and joint lead 
underwriter of the IPO. BPI Capital Corporation was also joint lead 
underwriter.

First Metro executive vice president and head of investment 
banking Daniel Camacho said, “The positive response of investors 
emanated from their belief and confidence in Axelum, which has 
made a name for themselves in the global stage and has built a 
solid reputation and industry leadership over the past thirty years.”

“Investors saw the same distinct qualities that we saw in the 
company when we started this journey with them. We are proud to 
bring to the capital markets this esteemed company that has grown 
because of its commitment to quality and innovation,” he added.

Axelum is one of the leading manufacturers and exporters of 
coconut water and is one of the major suppliers of Vita Coco, the 
global leader in coconut water. 

It is also a major exporter of desiccated coconut, coconut milk powder, 
coconut milk/cream, reduced fat coconut, sweetened/toasted/roasted 
desiccated coconut, coconut cooking oil and other coconut products.

The company’s products are sold to domestic and international 
food & beverage companies, confectioneries, bakeries, private label 
supermarkets and grocery store chains, food service industries, 
coconut coffee creamer manufacturers, cosmetics and diet prepared 
food market.

Aside from Vita Coco, its notable customers include prominent global 
brands like The Hershey Co., Nestle, Unilever, Ferrero, General Mills, 
Campbell’s, Quaker, Kellogg’s, Cadbury Schweppes, ConAgra Foods, 
among others.

Axelum’s main production facility is located in Medina, Misamis 
Oriental. It also owns, through foreign subsidiaries, two distribution 
facilities strategically located in the US and Australia. Its products are 
widely distributed in major markets around the world such as the 
United States, Canada, Australia, New Zealand, Eastern Europe, Europe, 
Middle East, Japan, and some countries in Asia.  
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Deals for the Quarter

Metrobank issues P11.25 billion fixed rate bonds

Metropolitan Bank & Trust Company (Metrobank), the parent bank 
of First Metro, succesfully listed P11.25 billion fixed rate bonds on 
the Philippine Dealing and Exchange Corporation (PDEx). The two-
year bonds carry a coupon rate of 5.5% to be paid quarterly until 
July 2021.

This offering is the fourth tranche of Metrobank’s P100 billion shelf 
registration bond program, bringing the bank’s aggregate issue 
size to P56.75 billion since its board of directors approved the bond 
program late last year.

Proceeds of the fundraising activity will be used to support 
Metrobank’s lending activities and to diversify funding sources. 

First Metro was appointed as selling agent to the issuance.  

In photo during the Metrobank listing ceremony are (L-R) First Metro first vice 
president Peter Anthony Bautista, HSBC Wholesale Banking head 
Michael Brennan, Metrobank Strategic Planning Division head Jette Gamboa, 
PDS Group head of Market Services Anne Bautista, and Metrobank Asset Liability 
Management Division head Edgar Alan Guerrero.

First Metro is selling agent for two banks’ maiden bond issuances

First Metro was tapped as selling agent for the inital foray into 
the peso-denominated bond market of Philippine Savings Bank 
(PSBank) and Robinsons Bank Corporation.

PSBank, the consumer and retail thrift banking arm of the 
Metrobank Group, raised P6.3 billion with its issuance of two-year 
bonds. This first tranche, which carries a coupon rate of 5.6%, is part 
of PSBank’s P40 billion funding program.

In photo during the PSBank listing ceremony are (L-R) First Metro president Rabboni 
Francis Arjonillo, PSBank senior vice president & treasurer Perfecto Ramon 
Dimayuga, Jr., PSBank president Jose Vicente Alde, PDS Group president Ma. 
Theresa B. Ravalo, PDEx president & COO Antonino Nakpil, Standard Chartered 
Bank CEO Lynette Ortiz, and Metrobank assistant vice president Susan Antiporda.

In its disclosure to both the PSE and PDEx, PSBank president Jose 
Vicente Alde said, “We are overwhelmed by the market reception 
to our bond offering with strong interest from both institutional 
accounts and retail investors. In just five days, the total orderbook 
was 4x oversubscribed allowing us to significantly upsize the 
transaction to P6.3 billion [from the initial target issue size of P3 
billion]. This is solid proof of the trust placed in PSBank as an 
institution as well as the confidence of the market in the various 
business initiatives we have been undertaking to further the growth 
of the bank.”

Proceeds from the fundraising exercise will support PSBank’s 
initiatives in expanding its consumer business as the bank gears up 
to provide innovative banking solutions and services.

Robinsons Bank also made its bond market debut this year. The 
Gokongwei-led commercial bank raised P5 billion from the issuance 
of two-year fixed rate bonds. It has a coupon rate of 5.125% with 
quarterly interest payment.

This first tranche, which was 4x oversubscribed, is part of the bank’s 
P10 billion corporate bond program. Proceeds from the offering will 
support Robinsons Bank’s loan growth and improve its long-term 
funding.  

Sumifru Singapore Pte. Ltd.

USD204,000,000
Term Loan Facility

Arranger

July 2019

Sumifru Singapore Pte. Ltd.

Metropolitan Bank & Trust Company

PHP11,250,000,000
2-year

Fixd Rate Bonds
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Philippine Savings Bank
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August 2019
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AROUND THE METRO

“FAMI is proud of this partnership with MCN. Besides 
developing a new product, we’re able to showcase our 
ability to create customized funds to niche markets. Based 
on their needs, we can zero-in on the requirements of 
their organization to provide optimum returns to their 
investments. MCN needs the fund to be agile, to be able 
to switch from one asset class to another. And that’s 
exactly what FAMI did with SALFOCCUS Dynamic Fund, 
so that members of MCN-affiliated cooperatives can earn 
higher profits through investing in stocks and fixed income 
securities on a timely manner.”
- Karen Liza Roa
   President, FAMI

FAMI, MCN launch a mutual fund designed for cooperatives

First Metro Asset Management Inc. (FAMI), the fund management 
subsidiary of First Metro, partnered with Model Cooperative 
Network (MCN) to launch a mutual fund specially developed 
for cooperatives. The new mutual fund, the First Metro Save & 
Learn F.O.C.C.U.S (SALFOCCUS) Dynamic Fund, aims to provide 
cooperative members satisfactory returns on their investments 
through active fund management. 

MCN is a national federation of cooperatives with savings and 
credit operations, accredited by Finance Organizations Achieving 
Certified Credit Union Standard (FOCCUS). It monitors and reviews 
the operations of cooperatives to ensure that they observe and 
adhere to International Prudential Standards, giving members 
assurance that their cooperatives can safeguard and grow their 
money. For now, the SALFOCCUS Dynamic Fund is offered to 
members of cooperatives under MCN only, but it will also be made 
available even to non-MCN members in the future.

MCN CEO Rhoda Ruth M. Pillerin said, “Consistent with the 
principles of cooperativism, the SALFOCCUS Dynamic Fund aims 
to improve the quality of life of our members through financial 
inclusion and wealth creation. Through our partnership with FAMI, 
we’re able to bring the benefits of investing with the help of a 
professional fund manager to our individual members.”

The experience of many successful cooperatives in the Philippines 
has proven that even the economically-challenged segment of the 
population can build their savings and investments portfolio. 

“With SALFOCCUS Dynamic Fund, we’re giving them the 
opportunity to transition from investors in their respective 
cooperative’s business to investors in the mainstream capital 
markets as well,” Ms. Pillerin added.  

In photo during the launch of SALFOCCUS in Davao City are (L-R) MCN CEO 
Rhoda Pillerin, chairperson of Silangan Multipurpose Cooperative Federico Bañez, 
chairperson of PERA MPC Gil Gilot, FAMI senior relationship manager Sally Quema, 
FAMI head of Marketing & Product Development Mary Love Alix, SALFOCCUS 
Independent Director Perlita P. Dela Vega, FAMI first vice president Edwin 
Valeroso, and FAMI vice president Jonef Samonte.

FirstMetroSec GO hits the market

First Metro Securities Brokerage Corporation (FirstMetroSec), the 
stockbrokerage arm of the Metrobank Group, launched the latest 
version of its mobile trading platform, FirstMetroSec GO.

FirstMetroSec president Gonzalo Ordoñez said, “FirstMetroSec GO 
is the most advanced mobile trading app in the country today. 
We completely revamped the old app from scratch, including the 
interface that now resembles our top notch online trading platform 
FirstMetroSec PRO, to give investors a powerful tool they can rely 
on when buying or selling stocks on the go.”

Some of the updated features include a consolidated portfolio, 
allowing clients to view their investments in both stocks and mutual 
funds; clickable PSE and stock news and disclosures; comprehensive 
stock information, including company profile and research reports; 
and up to five watchlists with options to display the normal bid/ask, 
projected prices, consensus ratings, dividend yield, and market cap. 

FirstMetroSec GO also lets clients read up-to-date Trader’s 
Playbook, a research report exclusively developed by FirstMetroSec.

The new trading app also allows biometric login. “We want to 
give our clients a more convenient way of accessing their trading 
account by using their fingerprint to login. Those with an 
Android 9+ smartphone may also login via facial recognition,” 
explained Mr. Ordoñez. 

Traders may download the app for free from Google Playstore or 
the App Store.  
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FAMI opens investing to unbanked sector through digital payment channels

Answering the call of the Bangko Sentral ng Pilipinas (BSP) for 
financial inclusion through increased electronic transactions, FAMI 
has added ECPay and GCash as payment channels.

FAMI president Karen Liza Roa said, “More than the convenience 
of anytime, anywhere investing, digital transactions have provided 
FAMI the opportunity to encourage more Filipinos  to invest. 
Through the digital payment channels, even the unbanked sector 
can now access a wide range of financial services. This is good news 
for many Filipinos who dream of financial independence but are 
not reached by conventional financial infrastructures.”

According to the BSP’s Financial Inclusion Dashboard, the number 
of cities and municipalities with banking presence in the country 
has increased by 1.76% for the first quarter of 2019 from 1,082 
for the same period in 2018. The number of depositors has also 
increased by 31.9% to 60.7 million in Q1 2019 from 46 million in 
Q1 2018. Though this is a welcome development for the Philippine 
banking system, it only represents an estimated 22.6% of the total 
adult population with a formal account, which means many still 
don’t have access to basic financial services.

To promote financial inclusion, the BSP has looked into the use of 
digital payments such as e-money instruments, to provide financial 
services to the “unserved and underserved population”. According 
to the BSP’s latest figures, the use of e-money has gained traction 
and popularity among Filipinos. It noted that from 2017 to 2018 
active e-money accounts have increased by 132.7%. 

“Technology is changing the Philippine investment landscape as it 
brings economic empowerment to more people. The once elusive 
and exclusive financial services are now within reach through the 
BSP’s National Retail Payment System (NRPS), which provides 
direction in carrying out retail payment activities. By adopting digital 
payment transactions in remitting investments for mutual funds, 
FAMI has opened a wealth of opportunities to many Filipinos,” said 
Ms. Roa.

FAMI mutual fund investors can add more to their investments by 
using the GCash app, which can be downloaded from the Apple 
App Store or Google Play Store. GCash users simply have to choose 
the “Pay Bills,” select “FAMI” as the biller, and enter the FAMI mutual 
fund account and amount to be invested. 

With ECPay, investments can be remitted through any of ECPay’s 
retail chain partners such as 7-Eleven, San Mig Food Avenue, select 
Petron stations, Prince Warehouse, LCC Malls, NCCC Supermarkets, 
RD Pawnshop, H Lhuillier, and Global access. With its partnership 
with 7-Eleven, investments can also be made through CLiQQ, 
7-Eleven’s mobile wallet app, which also lets users earn rewards 
points.

Ms. Roa said, “It’s our mission to transform Filipinos from savers 
to investors. Besides promoting investment literacy, we also find 
creative means that will help our clients build wealth.”  

FAMI mutual funds and FMETF are among the top performing asset classes

FAMI bagged top awards for the outstanding performance 
of the First Metro Save & Learn Mutual Funds and the                        
First Metro Philippine Equity Exchange-Traded Fund (FMETF) 
at the Philippine Investment Funds Association (PIFA) Annual 
Awards 2019. 

The Save & Learn Balanced Fund (SALBF) climbed up to first 
place in the 10-year return category from its second place 
position a year ago. The same fund placed third in the one-year 
return category. For the third consecutive year, the Save & Learn 
Fixed Income Fund (SALFIF) ranked first in the 10-year return 
category. The Save & Learn Equity Fund (SALEF) was once again 
awarded second place for the 10-year return category. 

The first and only exchange-traded fund in the country won 
top awards in the index fund category – second place in the 
5-year return and third place in both the 3-year and 1-year 
return categories. The FMETF is a listed stock mirroring the 
performance of the Philippine Stock Exchange index (PSEi). 

PIFA is the trade organzation representing mutual fund 
companies in the country. It annually recognizes the funds 
that registered the highest returns based on their prevous 
year’s performance. 

In photo during the awarding ceremony are (L-R) FAMI first vice president 
Edser Trinidad, research analyst Jennifer Mae Lomboy, president Karen Liza 
Roa, adviser for Sales & Marketing Gina Goco Morales, and first vice president 
Edwin Valeroso.
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We want to hear from you.
Please let us know your comments or concerns.

Tel: +632 8511 0795 | Email: customer.care.desk@firstmetro.com.ph

You may also contact BSP Financial Consumer Protection Department.
Tel: +632 8708 7087 | Email: consumeraffairs@bsp.gov.ph

Midyear Economic & Capital Markets Briefing
August 1, 2019 at Marco Polo Davao | August 2, 2019 at Marco Polo Plaza Cebu

Bigay Liwanag
September 24, 2019 at Eriberto Remigio Elementary School, Santa Cruz, Manila

National Teachers’ Month Celebration
September 30, 2019 @ GT Tower International | September 24, 2019 at Eriberto Remigio Elementary School, Santa Cruz, Manila

Axelum Resources Corp.’s IPO Public Briefing
September 11, 2019 at DusitD2 Hotel, Davao City


