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Deals for the Quarter

First Metro is selling agent for PSBank’s 
bond issuance

First Metro underwrites SMPH bonds

FAMI adopts board game to teach 
financial literacy

FirstMetroSec offers free webinars

FAMI conducts economic briefing

First Metro executive vice president Daniel Camacho (second from left) joins the 
representatives from the BTr and other joint issue managers during the rTB-23 
roadshow in Bacolod City.

BTr issues Retail Treasury Bonds with bond exchange feature

The Bureau of the Treasury broke a new record in February 2020 
with its P310.8 billion sale of Retail Treasury Bonds Tranche 23 
(rTB-23), of which P250 billion was raised through new money 
and P60.8 billion through the switch tender offer. This is the BTr’s 
largest rTB issuance by far and its first for the year.

This was also the first time, since its inception in 2001, that the rTB 
featured the switch tender offer, targeting investors of rTB-19 back 
in 2017. To encourage the bond holders of rTB-19 which matured 
on April 11, 2020 to avail of the exchange offer, the BTr pegged 
the interest rate for rTB-23 at 4.375%, which is higher than the 
4.25% interest rate for rTB-19.

Proceeds from the sale of rTB-23 will be used to finance priority 
projects aimed at enhancing the lives of the Filipinos and 
developing the competitiveness of the country. 

First Metro acted as both joint issue manager and selling 
agent, while its stockbrokerage subsidiary First Metro Securities 
Brokerage Corporation (FirstMetroSec) provided the platform that 
allowed individual investors to purchase rTB-23 online.  

First Metro bags domestic and international recognitions

First Metro Investment Corporation, the investment banking arm 
of the Metrobank Group, received awards from the PDS Group and 
regional investment magazine Alpha Southeast Asia in the first 
quarter of the year.

First Metro won the Top Corporate Securities Market Maker at the 
2020 PDS Annual Awards. It was also ranked among the Top 5 Fixed 
Income Brokering Participants (3rd) and Top 5 Corporate Issue 
Managers/Arrangers (5th). 

The PDS Awards recognizes members of the investment community 
and market stakeholders that exhibit outstanding performance, 
leadership, innovation, and contributions to the robustness of the 
domestic capital markets from January to December 2019. 

First Metro also won Best Local Currency Sovereign Bonds & Best 
Retail Bond Offering in Southeast Asia at Alpha Southeast Asia’s
13th Annual Deal & Solution Awards for the P236 billion issuance 
of Retail Treasury Bonds Tranche 22 (rTB-22) of the Bureau of 
the Treasury (BTr). The issue rode on a wave of positive investor 
sentiment and was oversubscribed by 7.9x from the minimum issue 
size of P30 billion. 

As one of the joint issue managers and selling agents, First Metro 
was heavily involved in determining the yield and tenor sweet spot 
of investors, as well as in the execution process of the rTB and in 
promoting the issue through the 11 roadshows held in various cities 
all over the country.  
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FIRST METRO IN FOCUS

First Metro is selling agent for PSBank’s bond issuance

First Metro was tapped as selling agent for Philippine 
Savings Bank’s (PSBank) P4.65 billion 3-year fixed rate 
bonds with a coupon rate of 4.5% per annum. This 
is the second tranche of PSBank’s P40 billion shelf-
registered bond program, following its successful 
maiden issuance of P6.3 billion in July last year. 

PSBank, the consumer and retail thrift banking arm 
of the Metrobank Group, upsized the initial P3 billion 
offering given the strong demand from the public. It 
also cut short the offer period, ending it on January 
13 instead of January 21, as the order book was 
almost two times oversubscribed.

In a disclosure, PSBank president Jose Vicente 
Alde said, “As we continue to diversify our funding 
sources, we remain fully committed to upgrading our 
industry-leading products, services, and offerings for 
the maximum benefit of our customers.” Proceeds 
from the fundraising activity will be used to finance 
its future business expansions, particularly for its 
consumer banking business. 

In photo during the PSBank listing ceremony are (L-R) First Metro president Rabboni 
Francis Arjonillo, Standard Chartered Bank CEO Lynette Ortiz, Metrobank first vice 
president Benigno Tobias, PSBank senior vice president & treasurer Perfecto Ramon 
Dimayuga, Jr., and PDEx president & COO Antonino Nakpil.

First Metro underwrites SMPH bonds

First Metro was a joint lead underwriter, joint bookrunner, and 
selling agent for the P15 billion fixed rate bonds of SM Prime 
Holdings, Inc. (SMPH). The issuance, which was completed the 
week after the country’s capital was placed under Enhanced  
Community Quarantine, gave interest rates of 4.8643% and 
5.0583% for the 5- and 7-year tranches, respectively.

This is the first draw in SMPH’s P100 billion shelf-registered bond 
program to be offered within a period of three years. 

First Metro previously participated in all the fundraising exercises 
in SMPH’s last shelf-registration that raised a total of P60 billion for 
the property developer.

Proceeds from the bond offering will enable the issuer to pursue its 
expansion plans for its core businesses, primarily of its mall projects, 
which is one of the main growth drivers of the company.  

SM Prime Holdings, Inc.

PHP15,000,000,000
5- and 7-year

Fixed Rate Bonds

Joint Lead Underwriter
Joint Bookrunner

Selling Agent

March 2020

Philippine Savings Bank

PHP4,650,000,000
3-year

Fixed Rate Bonds

Selling Agent

February 2020

Republic of the Philippines
(Bureau of the Treasury)

PHP310,800,000,000
3-year

Retail Treasury Bonds 
with Bond Exchange

Joint Issue Manager
Selling Agent

February 2020

Deals for the Quarter
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AROUND THE METRO

FAMI adopts board game to teach financial literacy

First Metro Asset Management, Inc. (FAMI), the fund management 
subsidiary of First Metro Investment, partnered with The Praxis 
Company, developer of the money management gameplay 
that goes by the same name. FAMI and Praxis designed a 
FAMI-branded board game that teaches the players financial 
literacy, planning, and wellness.

FAMI president Karen Liza Roa said, “We keep looking for 
strategies to help our clients better understand what it means to 
manage their finances and how to become an investor. Through 
Praxis, their learning is no longer theoretical; instead, it becomes 
experiential, making it more meaningful for them.”

Praxis simulates real life financial situations — getting a job or 
getting promoted, paying for hospital bills, managing debt, 
planning for major life choices (resignation, retirement, marriage, 
family, travel, buying a house), facing economic distress — all of 
which would put their personal assets to the test. The goal is to 

make the most wealth despite these challenges. This is when players 
will realize that investing in mutual funds can cushion the impact of 
these situations. 

The FAMI-branded version of Praxis also comes with customized 
gameplays for teachers, finance officers of cooperatives, agents 
interested to know wealth/portfolio management, and those 
invested in the Monthly Investment Plan. 

FAMI hosts Praxis games for free as a financial wellness workshop at 
least once a week.  

FirstMetroSec offers free webinars 

FirstMetroSec is offering free live and on-demand webinars 
to continue to support investors with knowledge, guidance, 
and information during the COVID-19 pandemic. 

Every week, FirstMetroSec delivers free 15-minute courses 
open to everyone, which can be accessed from a computer, 
smartphone, or other smart device. The courses cover a range 
of topics, including the basics of stock market investing to 
more advanced technical courses. 
 
On March 31, 2020, FirstMetroSec hosted its monthly 
Philippine Stock Market Wrap-up, a webinar addressing 
what happened in the previous month, what to watch out for 
moving forward, and current house sectors and stock picks, 
especially during this financially challenging times. 

Videos can be accessed by visiting the official FirstMetroSec 
YouTube Channel. 

FAMI conducts economic briefing

In support of First Metro Investment’s advocacy of 
the public’s improved awareness of and increased 
engagement in the Philippine capital markets, FAMI 
conducted an economic briefing entitled “2020 Market 
Perspective and Insights” on February 26, 2020. 

The briefing provided their clients in Davao City with 
relevant information on the Philippine economic 
landscape. FAMI first vice president Edser Trinidad 
discussed the factors that could affect the country’s 
economy such as the U.S.-China trade war, Iran 
skirmishes, domestic regulatory concerns, the Taal 
Volcano eruption, and the COVID-19 pandemic. 

The briefing also talked about the basics of mutual 
fund investing presented by FAMI vice president 
Sheila Limon.   

In photo are FAMI first vice president Edser Trinidad (seated left) and FAMI vice president 
Sheila Limon (seated, second from left) together with the participants of the 2020 Market 
Perspective and Insights.
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FIRST METRO IN ACTION

FAMI holds appreciation dinner for agents

On January 21, 2020, FAMI gathered its agency-partners 
for an appreciation dinner and to unveil its plans 
for 2020.

In her speech, FAMI president Karen Liza Roa said, “We 
are grateful for our partners who continuously join us 
towards the mission of transforming more Filipinos from 
savers to investors. I see 2020 will be a good partnership 
year for us.” 

During the event, FAMI also held a 2020 market outlook, 
including a discussion of issues that can affect the local 
stock market.  

Appreciation dinner for FAMI’s agency partners at Cyma, Greenbelt 2, Makati City

First Metro donates prescription glasses

First Metro conducted another round of its vision care project Bigay 
Liwanag, a program under its CSR platform dubbed “First Metro 
Inspires Cares”. 

After providing free eye check-up to students of Beata Elementary 
School in Pandacan, Manila, the investment bank donated 
prescription glasses to 66 students found to have vision problems on 
February 26, 2020.

Unlike its previous runs of Bigay Liwanag, First Metro did not hold 
a ceremony to hand the glasses to the students personally. The 
eyeglasses were received by the school principal, Jenneth Salanga, 
who will distribute them to the students.

Aiming to help indigent public school children to read, study, and 
fare better in school and in life, Bigay Liwanag has benefitted over 
3,000 children since its inception 12 years ago.   

Beata Elementary School principal Jenneth Salanga (2nd from right) receives 
the donated prescription glasses from First Metro first vice president 
Nimfa Pastrana (second from left) and First Metro assistant manager 
Gina Bagangan (left).

FAMI gives aid to Taal victims

FAMI, in coordination with the Metrobank Foundation, 
launched Helping Hands, a donation drive to help the 
families and communities affected by the Taal Volcano 
eruption in January 2020.

Through the generosity and kindness of its employees 
and clients, FAMI collected donations-in-kind (clothes, 
food, and other basic necessities) and repacked them for 
distribution to the displaced residents of Taal and nearby 
areas with the assistance of the Metrobank branch in 
Dasmariñas, Cavite.

FAMI president Karen Liza Roa said, “We want to 
transform the lives of Filipinos not only by promoting 

FAMI Digital Marketing associate Clarizza Glino (2nd from left) and FAMI Marketing and 
Product Development head Mary Love Alix (middle) work with officers from the 
Metrobank branch in Dasmariñas, Cavite led by Metrobank area head for South Luzon 2 
Diana Olaes-Sierra (2nd from right) to distribute relief goods to Taal victims. 

financial and investment literacy, but also by sharing our blessings 
to those in need. Our warmest thanks to those who donated to and 
helped in our CSR activity.”  


